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-DQXDBDUNWKNWDRMVKIDQQXDOW B XMJ(
VHDVP@GRQ-DQXDU\ WKHKLIK@MQWLFL
&KHHUG BRPIS HW [ADMRHOIBMW K&V J U- R K QL
SFWLYBWQWHUWKHXQLRALIJKEFKRRO+E
"HSDUWPBIQRQ JWALIGBHNV UHHW & RS HW LW
WKH 6HQLRU +LJK 6FKRRO 6+6 'HSDL

(DFK-+6 EDW K. VSHOEFRRUGLQD@ H@H U J
SHUIRUP D QWDWK R Z F D WHIGHV L WD E 8G D Q
URXWLRHWKHUWBIVSHF WD WH KHYMHW K H F
QDPHOWGH $VWOYWGH 20\PSLDOQWGH
6SDUWDQ®W GH $W O D QWHIGNKW K H P\ K
WKH WGHOHYHONVSIO®WKURXJIK PLQX
SHUIRUPDQFHV

YXUWKHURRCHDGH $WODQWBYRWR YW |
GRPLQDQOMKHFHRPSHW IRMQIFBQ DLEY VHF X
WKHUKLERBQVHF XW@ARKDP S L RREW L FWR
WKHDGH %DWFK PDGBQXQIRUJHWWDIE
IRWDFKLHYD. QW QGODPNLWQMKERPSHWA
KLVWRU\

OHDQZKLQHUBBGKDULYVPHNMULR UP DR
DOVIRYHE) WKHUDGH 6SDUWDQVWXQQH!
IROOREHGDGH 20\PSLDIQYGW GH $V DOV
QG UXQQHU XS DQG UG UXQQHU XS

,QDGGLWWRK®@+6'HSDUWP B QWWDRWIHSDW |
6W U HHWSPRFHW LIKIFRUMK*HD GH (O) XU LI
DQGWGH (PS\UHD@KRZFDWHGW DO H QW
KRGDQFLTQKHWGH (PS\UHD®WYHUJBGN |
FKDPSLREVYMHHD GH (0) X UL RWHF X WHGY
UXQQHU XS SRVLWLRQ

2YHMO QW KHWHR P SHW L VHIGRFRIKIKHV W X G H @
HPEDFHIURZWRDPDWHUIMSERUWYVPD@Q
IULHQGRRIPSHWLWQRBRXLOIWLHQGYV RIEH
IRXQGDWLRQ RI VXSSRUW

"DQFHVSRUMARQHRI WKHHDW X UHYG QWRNW I
,QWB XDOAHDVRERE DQXDUDWKIHVJIURKQ:
$FWLYLW\ &HQWHU

1RZLQ WK L\W® R IF H O B B RIGAR P S H W M8 DRI(
H[FLW H FO-FQRQW KYW X G HDQMW KBIW P R V S KEEKQ/]H
Z L WHKQ H UZIK L OMHKWHH O H FAMEXG SIRMUWR P LD G H
WR WRRWRVKGDQRERRWR HSUHWWKHEKMYVY S H
JDGH OHYHOV

$GGLWLRQDQPMVSRKBIWW ZRFDW HJR QIDHP\H
ORGHU@WDQGDQGDWLQ $PHWIF®QGHWKH\V
FDWHJRHRFHD LSHU IR UPB G Q MR X WX Q 6 MUK |
DVVLJQHG FDWHJRU\

8QGHWKBRGHUBQVD QGBDWHJIJRUWKKHWDGH G X
$\HVKIHG U Q6 Q G UBIW RHP H U JHIGF W R DIV }
ZLQQHIWRUWKLFDWHJRUHADQZKLGWHK H WD GH

UHSUHVHQWDRUYFHYHPRQWHYHW&EHE 7LPL
ORQWH YV F @B BRWHIGHY.IUF W R MW K BIL Q Q HIROW t
/DWLQ $PHULFDQ FDWHJRU\

2YHUOWKHY HQW LJQLIDWIGFHO BV URRQF X O I
L Q WBIWWL RRYQ R IW KFHR UYHD O XRHW K L@ V W L W OW.
UHIOHMKHB K QLB Q Q FHIWPP H U V LLRYGWRK B U R/
ED O O URR@ F ID@IR DUIWKKHH H P S O L | L ROWHSQ
RIVSRUWYVP D Q@WKHIS Q LTXD O IRWW K HQ \I B XDJ(
6HDVRQ
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BW -RKQV , QUAIMWM KDV RIILFID@ FROFXGHG W

KLUK® DOWASDMG * HQHDO ( BFWRQV IRU WH
6XSUP H 6WCHQWERXQAO 66& $1WU DQ

LOMOMYH FDP SDLJQ SHURG WMGHQW KDYH FDVW

WHU YRMV DQG WH UHVX@V DUH 1LQDAD LQ 7KH 6-,
&RP P DMMRQ RQ ( BFWRQV &20 (/ (& H WQGV LW
FRQIUDW@MARQY VR DI FDQGIGDWMY Z KR VRRN WH
ERG WS R WXQQIQJ IRU GDGHIKLS SRUMRQV
SHIDIGBW R WH UHXOV HDFK  FDQGLGDWMYV
GHGLFDARQ DQG FRP P WP HOQW R VHYLQJ  WH
VIMGHERG\ DLHFRP P HQGDE®!

7KH QHZ @ HBRMG RIILFHW Z KR Z L ®DG WH
6XSUHP H 6VMGHQW &RXQALO IRU WH DFDGHP LF
\ HDU KDYH EHHQ DQQRXQFHG ) RUWH
* RYHUQRU/ 0 DUFR -DYLHU * XEXDQ Z LGVHIYH DV
WH * IDGH  * RYHUQRU $@WKD 1 LFR®V DV WH
* IDGH  * RYHUQRU 6FDUBMAL LFRD 9 DBLR DV \WKH
*DGH  * RYHUQRU %4DQFD -D\QH 2QJ DV WH
*DGH * RYHIQRU 0 DMKHZ / HYL &DEDKXJ DV
WH *WDGH  * RYHIQRU S5RVHQGD 0 DUIDUWD
5RQGH DVWH* WDGH * RYHUQRU / HAD , QI DM
DVWH* LDGH  * RYHUQRU -DQL DK . LQ 9%DUEDVD
DV WH *WDGH  * RYHIQRU DQG -LDQQD -D\ H
&KDQJ DVWH* LIDGH  * RYHUIQRU

7KH' HSDUR HQWSHRUAVBBLLHY | RU YDURXY VHRRUY/
KDYH DOR EHHQ HPRMG 6RILD 0 LNDHO* DWKHR
Z LRYHMH 6SRUN $11DILV 0 DMR -RHSK 8\
Z LGP DQDIH 3XEQF 5HIMRQV . UMADQD 5HHH
' HP ROMYHGH  Z 1@ KDQG® ,WXHV DQG
$GYRFDA 4 DQLO0 D) &RUGHLR Z LAODBDG &XAXLDO
$11DLWV DQG $ELIDIOSDH 6\ Z LaEH UHVSRQVE®
IRU$ FDGHP LFV

) RUWH ([ HEXWYH 2 [ILFHWV 0 DHG\ $ ®{ DQGUD
5LYHD KDV EHHQ HBFWG DV WH 7U-DVXUHU 0 D
$JDWD $ IXDQ DVWH ( [ HFXWYH 6HFUABU. 1 LQD
0 DUH/ HRQRUDV DV WH ( [ WILQDO9 LFH 3 UHMLGHQW
0 LIXHO-LVRQ DVWH , QWIUQDO9 LFH 3 UHMGHQWDQG
+ DVKLD 94HUQDGDV DVWH ( [ HEXWYH 3UAMGHQW
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/DVVD QXD U\ 6 W R KQ, QV W LRDXUNBN KWW IRUWKEK L Q H VA
<HDBHOBBULRIQVMKY ROHP RV MR OO RBHSH U IR U P DIDWWHHY J
-RKQX$FW L YBHOWHD W X GID@JISH UIRUP DIEE VY EOJRDQ
OLRQ GDQFHV WR ZHIOF RP WV WHK 16 GD N

7KH QFHY/®VVFR Q F O XZ3 AV&K L Q HAWWE L W WRKEHX U Q LRAUQ F H
VWLFNV WR ZHOFRPH SURVSHULW\ IRU WKH XSFRPI

$IWHUZRQ& IW KRR VODVZ D L VHFY & (RWYKAHH O B UL RVGHH[ F L WQ
GDQFH DRERQUGDQFHYV ZHUH SHUIRUPHG JLYLRWIER

7TKLYDVIROOREHBQRWKHUKO LRIKMKHY HQVQ L T XH Q J LIQ
GDQFISHUIRUP DR AMKMWW X G HEWNKX U W KOHELG WGRY KIHH V W
DQG\MRR WKH RFFDVLRQ

$ OO0 OW K LHW/DVF H O B BMULIRY WW K&K L Q HK\HHU L WRDW K\HF K RIRQ
RI LWV FRPPXQLW\

W WLV WH 6XSUHP H 6WGHQWERXQRLOIRU WH
VFKRRO\ HDU IV VMMVR HP EDIN RQ LW
GDGHIKLS MXUDH  UHSUAVHOWQD DQG VHUYLQD WH
VIXGHOWERG\ Z LW SDWRQ DQG

GHELFDWRQ / HAWXV H WQG RXU EHVWAZ LVKHV VR WH
QZO® HBPMG RIADY DV WH \INH RQ WLV
\LJ QU LFDOWUHVSROMELAW  &RQIUDW@MRQV VR \WH
Z .QOHW DQG P D WLV QHZ DGP LOMADARQ EUQJ
SRMMWYH FKDQIH DQG JIRZW W WH 6-,
FRP P XQUW
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7TKHPRPHORMWUXKMXYLQD FAPH/KHHDUPRVW[FLWDQ
KLIKOQWLFLODWH®B\RIILFLEBOX WKEW-RKY, QVWI
, QWM B XDOoV (QHUJHWIFKRRX GURQGIXO®I FKDL
SHUIRUPD@/KHND U, QW B XDOXQ L WHIGHK RO IR KQ LIIDP L
IRDZHHRILUUHSODPHB RO HHYEGL HUFRIP S HW L&MRLAR®X
DWKEBHJIJHQ@NVUU-RKQLX$FW L Y& YW HUKWW X GHQR/MD
JODGHOHYH®WHVRIJHWKRHYKLEWWHWMD OHQMWWLOLBQ
FDPDGHULH LQ DWAHRBH@RNRWKHU

-DQXDU\W W D U MEKE D QL WIK D JV K IY S QWK BWW K+K Q L
+LJFKRR®6'HSDUWP&IQWH UG BR®PIS HW LDALW QGIH Q |
+LJK 6FKRRO 6+6 'HSDUWPHQW 6WUHHWGDQFH

7KHQ\W B XDOMQ F O XGBGIGY H ¥ MRMH [ F L WLIRIHEX FRV X J |
. DU&KHVAHNHIQORELOMIHQGADGPLQWR @R OO H\ K
VFKRRODPSXADVDEX]ZLWBFWLYDLAG QWK X V DDV IV X G
SOBG ZLWK IHUYRU DQG GHWHUPLQDWLRQ

$VWKHHHRHQ® WKH ,QWB XDOWHDFKHE[SORMVLYQHE
6W X G HIQW X OVQ\E@ W FID P W R J HWKRHD BRDZ HHR ITULHC
ULYDOARKRRO SULGH DQG PHPRULHV WKDW ZRX

7KHLQDB® NLFNR | ZL WWKMX FK D QWD ASD® 66/A8RUWHWH
Z K HUWH D F KDHUSW X G F\GH/DWP XIS R O LIKW K HBIVAR RS H W
JDPHWD X JKWHUE K HHHR/K R Bl BU RVKIH H O &V H D F KOHHWWK
GHVEMKLQ® RV X G H QVKBHF W LSRR Y MOKID B/R WNANKKGD L
HYHU\RQH

7K H% DVIW EBRRRWRRKMS HW LMOLRRRDFW B ® L Y HDOAG L H
&RQW H V &1DRRQBMWHICK HRDU NV P D Q V K L 8@V O W K RXI
FRPSHW LD MR@W H @AKHHL J K O LZIKWW MWK®S R UW V P DIDQ
FDPDBHULH H[KLELWHG RQ WKH FRXUW

+RZHYHWKEBUHDWKWDRE®SRUBRP S HW LW RQKWK R
P D U N LIQAWK L\UH® D WV KRR VIVZ D L VHY Gl @ WV K, 1) \B B XIVO YK
*UDGH6SDUWIRZH @ KFHU R ZZL WW K.MH O HIDR@/H 6@/ D Q (
'DQFELHRH QQLWEGLYLVZRBWGH $W O D QWHID@MWZ K
D JD MW R/OKBIL P HOLQN WHD W IS@ HUREDQFBLYLVIRYQLC
SDVVLR @QMWHWHGWH IR UP DV KB VX OMIDGU HV R X G
VWDQGLQJ RYDWLRQ

7KHZHHN OREBOBBMLRRQFOXBIHMW KB ZD UG IFIUHP R
UHFRJQL]IDQIOSDUWLFLSBEWVWDQGHQIRUPDQBK
DFKLHYHPS$IQWHYD O OWKSR L QWIVGH (O)XULRWBHUJH
WKEYHUOHKDPSLRROORZEHGWGH (P S\UHD@WW K HV
5XQQHU*8B GH6S D UWDHRPK WHGED G5 X Q Q H USRS/ L WAKRIC
*DGH $WODQWBDQRFHGXQQHU *8BGHS$VWOND U QWI
WEXQQHUVSRIQ G GH20\P S LDURKQGRKWKWB QNL®.
WKH WK 5XQQHU 8S

JURPG\QDPIFRRPSHWLWBREQ R UJHWS\HILE & H P D QUK
 QWBXDOWPERGLEGDW WPHDQWREHD -RKQLDWQVNU
XQZDYHUIDQUGR QH(DFKSDUWLFLDYQWKHDWOQHYH
FRPSHWLWLRQ VKRZLQJ WUXH YLFWRU\ LQ WHD

“LW KW K X U W DIID@W IRIW K LM DU, Q\B B XDJOWKIBXG L+
GHS D UMMWKP L O$IYD V W R QWIGHIDUF HO/Q ® H P R U LHHW F K-
W K HEWD U WD V @P H U HDE R XYW FW RMAD VD E R X\ LW DL
FRPPXQLWASSRUWRAIQRW KHYU®P DUNLYKMW UH@QY
UHVLOLHQFH WKDW GLVWLQJXLVK -RKQH O Q@\L\IK
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7KH-,SDUWLF LISIHQUN A @ L F W IRARVE R WKK(@HO H P H Q VDIB\H F R Q G/BILY\H O
WKHRQTXHWKB 'LYLVLISFERRBOWERQIHUHF@PIS HW IGDWRBIBY BVUKE
LQ 5L]DO (OHPHQWDU\ 6FKRRO Rl %DFRORG &LW\

&RPLQOLUSWDBFAGULQJIKRBE M KHD R LUR BV KHHO H P H QIWIRUED P B Q QM K>
IRUGLWRUWLDWLRQ®LDQEQPIIRWROXPQLWLE@KLOMKHR UP LG DEOUF
=DDJR]DQGKDLURYV X HEFDNID QMGW K LUG)HDW X WHW LQ ® G S R U WV W
UHVSHFWLYHO\ LQ WKH ILUVW KDOI RI WKH FRQWHVW RQ 0DUI

7KHIROORZGEDRFDPHWKMHFRB®GORIWKHARPSHW LAKIHRW KMHFR Q GOH
SDUWLFI$FD QWO SODFPHGFROGROXPQLWLQOHU VWD Q [2H) W HIIDF RQ
(GLWRULDO &DUWRRQLQJ MDP®ROWKWOG YR BSRUMY Z.ZULWLQJ

5HSUHYVHQWKIE B RRSU L ®H GRQRUWWKHQGLYLEXWE J RIMLMKHHFRJC
&D LW OSR-DD 06 WWHKBR WBHK LD QIDH TXH]H&R UG HURDUDYHOODQRQ
0D DSQDUJDBHWKHUMWHBUULD@QE R G UHLFRD U LOD Q J D VAW W8H
DQG 5HDQQUHMEDU JLYLQJ WKHLU DOO LQ WKLV '63& FRPS

6-,DO VRO MVLW&HEXWWKH3& IDGLRURDGFD¥WWRJIRHSE UH V HE) WWHHC
PHPEHWOVJXHOVRRQJHODD QFIH3DHRQRV+DWD V% HD QD GDYOLGHOD
$JDWKIX®DQ DQG -DFRE /DFVRQ

LWKIDFEHZAJLV LREV W DFIKSH FRPXQLWS O LWKW HWDW ORRR X U Q D\OXYS\RL

W KSIH UV H Y WU Q@MW K HE\D W IVQ@® H DREQW R/ KGIH [AK D O O B §HJ L R ® BIOR
3UHVV &RQIHUHQFH 4XDOLILHUV
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3LAMUH WLV D WXGHOWENHY D EUHDN [LRP WH.U VFKRRO
Z RN IRU ILWHQ P LOXWV VR VALRDRQ 7LNIRN RQO 1RU
WRVH P LOXWV VR EHFRP H DQ HQALH QLIKWZ DWMG | LRP
P LQGBW VALRAQ) , WRXQGV @NH D | UXXVAWDWQJ VFHQDUR

\ HWWRQH WDWZ H NQRZ DR ZH®D 0 DQ R XV
IXGHQW KDYH I DGR YLFWP R WLV DGGLAWYH EHKDYLRU
Z KLFK Z HFD@® GRRP VALRAQJ

3 FKRRILWWEXVDQ $ EHW GHMAUEHY  GRRP VALRAQ)
DV WH KDEIWWR \SHQGIQJ H WIQGHG SHURGV R WP H
FROWXP LQJ QHIDAWYH FROWMQWDQG QHZ V 7KH RUJLQV Rl
WH WP FDQ EHWDFHG EDFN VR WH WRUAR! \WH 829,
SDQGHP IF 1Q Z KHH QHZ V WRUHV UHIX@UD
FRYHIHG WH XQIRUMQDWM IDWAV R YLPAP V Z RUTSZ LGH
1RZ DGD\ V KRZ HYHU WLV WP P D\ DOR EH DMAEXWG
VR WH GIQIW\ DP RXQWR WP H\SHWFRQUXP LQJ \KRUN
IRIP  YIGHR FROWQWRQ VRADOP HGD S@MRWP V O\H
7INRN  ,QWMIWDP  DQG )DRHERRN ' H\SIWM LW
QRUP D@ DWRQ GRRP VALR@QJ  SRVHY VHYHLDOWUHDW \R

WH P HQEO DQG SW FKRRILFDO Z HDEHQJ R RQMOH
XVHVDQG P XWEH UHRIQ HG

2 QHVIQULFDQWH IHPART  GRRP VALRAQJ LV D UHGXPURQ
LQ DAWQWRQ VSDQ D FRP P RQ FKDLDRMUMAF REVHUYHG LQ
PDQ WHQDIHWV DQG \RXQJ DGXQV \RGD. + DUYDUG
0 HGLFDO 6FKRROBGRMUHU ' U $GIW 1 HIXUNDU H S@IQV
WDW ZKHQ RXU DP\JGD® D SDUN R WH EWIQ
UHVSROVE®! |RU WH ERG\ V ILJIKWRU | @I KWUAVSRQWH LV
RYHUMP XMWG Z W XQWHMIQJ QHZ V RU HQWUMLQLQJ
FROWQW WWHHNV RWHU VP LU FROWQWAR YDQGDWM RXU

IHHDQIV R 1UXVIWDARQ RUDP XVHP HQW D SKHQRP HORQ
Z KLFK 1 HXUNDUFD@Y SRSFRUQ ELDLQ

$GYHIMO KRZ HYHU WH SRSFRUQ ELDLQ  UHVXQV LQ WH
RYHURDG Rl RXU SUH LRQBOFRUM  DQ DUD Rl WH ELDLQ
LOWILDO VR RXU GHAMRQ P DNIQJ DWHMQWRQ DQG \VHO
FROWRO 6KRUNRLP YIGHR SOMRWP V @N\H 7INVBN DQG
,QWBILDP 5HHY H SRVWWLY P\ F®! B\ FDWMUQJ \R Z KDW
XVHWVADYH QXUMUQJ DV VWP R LOWBQW LDW LFDARQ
DWMH H SHOWH Rl WH GRQIHYLW Rl RXU DMIQWRQ 2 XU
FUWADO WIONIQ) WNLGY DUH DOR LP SDAMG GXH \R
GHRU-DVHG FRQVXP SWRQ Rl WRXJIKWSLRYRNLQ FROWMQW
DQG RYHUH SRWUH VR VXU DFH GIYHO FROMQW 1 QRW
P MIDWG WLV EHKDYLRUFDQ JU-DVD

LP SDLUWH IRFXV R VIXGHQW LQ VFKRROZ RUN DQG DELOW
VR SHURWP KLIKHU RUGHUWLONLQJ WNLGY
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&DUWRRGHMQQD &R O\HHI

7KHODUDRRX RWMWVLPIBRRPVFURQOINESRIWHRHV
XQQRWEFHG XMKR ZZHP L QG O HWAADRVK® R K RIKQ W H C
'LWKRXVD OHDOLIMDHILQBXUVH®FERXS ZH &KX U
GHYLPHME Y HQ W YCOROXEAUF R IL P S R U WIDIMWBIQY & W K H |
DFWLYVWHEBIWA[HUFDOQM OHBEQRXKEDL@ULRULW
W KIHQ VW D QW D RBIBRS S O H D VRWHIEH OHGD Q ® U G X R X
HIIRZWWHQG@GR HYHWKSR[KBERVBRYVWSRIRIONL Q
RW KHERIU GYU RFWW L Q DHWLVRXQB\ 3 X Q ] D OHVD O
VXJIHWWBDWDU@HKRD URY H U H [ S RWRHRE LPCH3G LIDU H
PRUHOWRHYHGRREFVUW L Q DMAR@LWEIJURZLQ.
LQHIILFLHQWLPMDQDJIJHPH®RPVFUROGRBYRW
RQCRE VW IDXVAWX GHSIU/R G X F WELYWW X O W L DD WY HMO |
PLQGWHKMYW UXJZOWW KSH UV LWKWWHWEH VI LR U W
GHPDQGHORQJ WHUP JDLQV HVSHFLDOO\ LQ

6WR'S SWRKID ERWG RR PV F URPIDQ QBHE R QUH\H D V IDX
ZHVD EXWHP X VD KMF R Q V F IHR XRUMRVIR R Q WRIWR €
KDUPIKDEEWIR UW BINFR Q WRIRYZS X UV X K® E E LDH)
LQWHURDQWHUYMVD UHSODFHPRIQRX UVR X U R
HQWHUWD LW K @W DQH O\ LRQV R FLPKWGLBQRW
VROXWMRRHBRXQGDEBLYNYVW U LRVUHWQ PGIX U |
FHUWDH QL REBWKGID VX FBE\P HD O WV VKW L PRIKK R X
EHIRVBHWSVRIDODHPXVWDFW PRIQGIXOQBNN
\RXILQ®R X UVWRRH HLSQ WWRK K& R R PV O O WDIBIND V W
EDFNQ®HHYDOZD WA BRZ\RXDUMSH Q GLRXIW L
RQ \RXU SKRQH

TRRPXFIRIVRPHWHKMERLYVRQ ® KKQG R XE WIHGOW
RXWYHUFRQVXFRSWR RIGDHG LR GIW WV V W X G HIQW
HVVHQWRBPRJWKKDURI GRRPVFURQRRIQOR W |
VDHRIUHV SR QWLLEBBIQDJHP B QWU R G X F WELXYI QN R
W K\HDHAR IR X B H Q WH\D\ F K R O RD QRECRCF [ZH@® O E M WK
EHDZDM XSDOOHDW®HGLRRWE LPWMR/ KPHD QLQ
UHDO OLIH H[SHULHQFHV WKDW H[LVW EH\RC
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-XWQ@NH KRZ KXP DQV DUH DEG®I \R
DGDSVWR WHUHQYLLRQP HQWEDRMLULD
DOR SRWHW WH VDP H FDSDELOAHY
$V PRWH SHRS®! \ENH DQUWELRWEYV
PD LWEH RID® RU LOADYHQRX\O
EDAMUD KDYH VHP LQI® [RXQG D
ZD R ILJKWEDFN DIDIQWWKH GUXJ
WHD® HQW  \SHAILFDG DQAELRWF

UHMVBQFH
7KLV JEREDO SKHQRP HQRQ Z DV WH LW GDGLQJ FDX\H RI
GHDMV LQ WH 3KLAOSSLOHY @W IRE@RZ LQJ GLIDEHMV DQG

NLGQH GIVHDVHV 7KH: RUTS + HDOK 2 WDQ DARQ : +2 KDV
FAOW LHG DQWELRWF UAVMEIQRH DV ROH Rl WH P RAMSUHWQJ
JQREDO KHDOK. WUDW DWEXWQJ P LARQ GHDWV \R
DOWELRWF UIMMBQW LQIHPARQY  Z LW P IGDRQ FDWHV
GLLHA® FDXVHG B\ UMMMBQWEDRMULD Z RUTEZ LGH @MW |
®IW XQDGGUHWHG WKLY FUMY FRX@ WHYHMH GHDGHV RI
P HGLFDOSLRIWHW P DNLQJ HYHQ FRP P RQ LQI HAARQV GHDGO

) XUKHP RIH HYHU VIQFH WH V WHH KDV EHHQ QR
GMRYHJ R D QHZ FOOW R DQWELRWRY UHFHQWGIXJV DUH
RIWQ P RGULDARQV R H IMAQJ ROHV WHUH RUH DQWELRWFY
P XWEH UHVHUYHG DV D @WUHVRUM RU LQI HRARQV LQ RUGHU R
PDIOWQ GWXJ HIHFFWHOHW DQG  SUHYHQW EDRWMUD
DGDSVMRQ , WV P SRUBQWR HP SKDM] H WDADQWELRWFY DLH
P DIQ® XWI] HG | RUEDPMULDOLQ HAARQY QRWYLLDOLQI HPARQV
+RZ HYHU LQ WH P RGHUQ HD DOWELRWFV KDYH EHHQ WHDWMG
DV DQ RYHU WH FRXQWU UP HG\ RUD TXIFN I IRU YLLDO
IQHPARQV @\H FR@V DQG WH IX 7KLV P LVXWH KDV
FROWEXWG R WH DGDSVMRQ DQG UHMMEBOQRH RI FRP P RQ
EDPMUD VXFK DV ( VAKHUFKID FRQ 6VBSK\ GRARFFXV DXUHXV
DQG . GEVMHID SQHXP RQIDH  WHQGHUQJ  DQWELRWFV
LOH | HAAYH DQG HYHQ LQ VRP HFDVHV - XVHBAW

6HYBODFWRERQW U LERWH L VRI DQW L E LRWILK V
LQFOXGQRBRI DZDUHQHWWHUSUHV F WRIDQVRLE L
PLVXWHLQGLY L GXWIOWL]DPLURQ F X ODVXE® KB D AR
QHZ DQWLELRWLF DQG GUXJ GHYHORSPHQW

,QGLYLGXDR M H®EWQ IR U PBHER XWKE&D QJHUWD N
DQWLE LIRWARPPR QLA Q | HF W DRIQG WRY KBIF T X L
UHVLVWDXQFEXWDWRIEQFWHURRSHUEXJV EDWK
QRORQJBIWV S RWQEW D Q G WU IED W PHIMKR B ZIO U H (
LQLWLDWLYHYV KDYH EHHQ HVWDEOLVKHG L
QRW HQRXJK WR UHDFK D ZLGH SRSXODWLR
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, PVXURX YKHD RGN |
IODYRVYHHWQGVDC
VZHHDM G/RXDQG/ ZH
DQ®SLFARZHY HUHRA:
LQWURGRKHVRD QH
IODYRWLOGDHWEHDW
QRZDOGD VZHHWQ
GHDGIKHPD QRWHD (
L WE X W K HR R GW K HD L
FRQVXPLDQUW ORZEX
VXUHO\ NLOOLQJ W

YLOL S LDQUNO ZBR Q O LRIM R F IPIMAS LOY H Q@ W KHQ J R «
KRXRI $0 LQVKMR UQ L QFID QX DOUQ WM K HJBIBIF R X €
SHRSOW RMW KHEKR Q H\Q HR IW KB S SW K IKW WK
FRQVW DI@W B/GRV K HE KIR Q i V7 L N W RWY X F NWK H B!
WKURYIKQGOMFYUROOVKRZLKHAQGOMNMYBHR
FRQWMWEWIHN$SPRQWKHYHGHRXNEDQDQ G60E
FRQWE R WHLVOR LVDSSRKQWASRIPHG LIBI D W XX
LQIOXH@RRZFDVILQG DW IHJW UHPGIDYSR U W L
GHOLFLRRK® KLVW\SLFDMXQ\RR®XFRVWKLSI\L
FKLARLQVWORRG OHMQ FKLHO/RQ X WDMIDQ ® D @
PRUHKHDUHHFRUDIHBKQKD QFVREQGRUGWRD N
LW LQFUHGLEO\ DSSHDOLQJ WR WKH YLHZI

7KHS URE OZPWVW K HY HG HRW K R \WX® Q F HUWY L\FRNK
PLQGQWRWLVNRXQEDYLQBHWYHIQ\RXDUBRWFW X
KX QJUNKHW DU NH\BHA S H F LEDHOF\XW IKIHD\U BH D B Q
ZL O V VX F X VB H P S W DI WRU@RX UD Y R UNL@VDHFL!
FHUWDQRW®QLVVX+RZHY HAKH QN IQR X R IFRQW
W K HIM3HO X VALIR@M MG H U L R X D CBW ROEH P\L V H D \DI)
GLVRUG®HHMYL D EHWIHME O R FB® H V V XU SWR E O
DQANLGQMWR DD I IHFWLOGDWXFB\RXQDJ
HV S H F LLOW IOM\RQ R W ¥ D URIIW K H P V H DRYRIGRL J K
VXJDIDW QG RGLXP O/XUHMVKHIRZ Q| D D& W B
LQ PROMWRQ

o) W K&HQ L WIHDGN L B®IW H O PYHEIRI VXVWDL
GHYHORSBRRURQG6'*V 7KHVHBLPWFRDGGUHWDR
FKD OO HIJ&WY HDDAPHR U N X VW D L QXOVE OBIH 7K
WKL&'E LMRREHD CDMKEHOO ERKQFRLPWRQV:
KHDO®O/KYDIZSURPRAMID O EHUIIMIHTQIRUW X
WKBUREOHRI®P FXUUHQIVRZLWEKQ IO XH Q MXQWR F
DGYHUWLYV IDRMHQ VS NQ 8RR X Q WM KIIVR D OK X \Z F
QHHWRFWIDL QWMWY UVAMFD ® Q F ROXIWFK L O GW H !
PRUMHYVY SR Q\DLEERO@MK D W K HMH iR QVR FLIDHOG L D +
VKRXQBWOORKHWEHHDV LA\ OXHE@FH@HU\W
BHFREDUHEW®EHYHOURDBPE HWFUHWQPOIL P
7KLIVQ LW L DRM.OGBH F U HVD KIHP R X ®WW L ANH. GAS H QRG
W K HLIJG J HIMQYG. QW X UQH V VWM IQHH S RV XW Rp HJ D
YLGHRYV

JLQDOZHVKRXSGRPRKMHD O W R W LKDIE L W/FRR U
W K HW R D KVH D © WRKR CO/HINU X LIVMYG' HJHW DB Q @\ |
WKFHRQVXPSWIMQIRRGHVKURXWKHYHFD®IQV:
W KKIHD CD/MKEHO O ERLQOLSERIRO G D X\V@ L WW KRIC
DQGE@LWKKBHZOHNWXUQZHHWGHDG 0Q VDR H
IODYRU FDOOHG VZNHW DQG KHDOWK

e e
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7KH \BOQW DQG WA RI
JLOSIQR  FKIGBHQ DU
FRXQBW ILRP MQILQ) R
EDWHED® R LOWMUQDAWRQDO
P DX DQG VHHQHH
FRP SHAMRQV XV ) LASIQRV
FDQ GR LWD® ) LASLQRV DWH

QRWRQD \DBQMG EXWDOR
GHGLFDMG\R Z KDAIMH GR

$V DQ DFDGHP LF DFKLHYHU P \ \HD , KDYH EHHQ R
QXP HLRXV P D FRP SHWARQV Z KHHP DQ\ R WH
FROMABOW ZHH )LOSIQRV (YHQ LQ \SRUV
) LOSLQRV DUH DE®Y VR FRP SHWM LOMUQDARQD® DQG
Z1Q P HEDY ,Q DUV ZH KDYH P DGH KIMRU.  LQ
VQILQ) GDQAQJ DQG HYHQ Z RQ P XGAS®! DZ DUGV
LQ SDLOWQJ DQG GLDZ LQJ

7KRXJK ) LOSLORV DUH \BOQWMG LQ P DQ DUV
WHVH VBBIQW Z RQ WEH UHFRIQL HG Z IMRXWSURSHU
WDLQLQJ DQG GHYHBRSP HOW' XH VR WH 3KLASSLOHV
EHQJ D WG ZRUB FRXQM @FN R SUWRSHU
HGXFDWRQ LVD FRP P RQ SLRE®P | RUGM/ | RUMXQDWM
IDP LOHV : LWRXW SURSHU HGXFDWRQ ) LASLQRV
Z RQWEH DE®! VR SLRSHUID GHYHBRS WH.U WNLAY DV
WH @EH Z RW LQJ DERXWWHU QYHIKRRG DQG

HGXFDWRQ LOWMDG

,Q VW HRDSR FHNW LW BPD M R URLIVR X W D [ HWK H
JRYHUQPHQRX W GIN [VDBP HD VX WHRYQ V X U
WKHISURSHIHYHOR S RH @AMK HXW X URII W K H
3KLOLS SURXHNL O L SWO@R HAKWINR Y HU QP H ¢
FD® YHM®X VWXSG R Q D WAWRLQZHVH UAHF D Q

GRQDWFHKRR®SSODHNQRWHERBNFLO
FORQWQBRUHKHFED® Y HMX YMYIK Q GVR

SXEOVLFKRRRW GHFUHDVXI@WDBEHW W F
VXSSOLHWMVZLOBHOSLOLSLQ@RWKNKHLL
HGXFDWLRQ DQG KHOS QXUWXUH WK

7R FROFOXGH WH JRYHUQP HQW \WKRX@ \BNH H WD
P HDVWXUHV IRU WH FKIGBUHQ R RXU \ RXQJ ) LOSIQR
VBBQW 8 V) LOSLQRV DUH DEDBBIMG LQ RXURZ Q Z D\ V
DQG Z W WH SURSHU GHYHIRSP HOWDQG HGXFDWRQ \WH
IXVUH R WH 3KLASSLOHVZ LEEH ELLIKWIUWDQ HYHU

0 -



(@

& 0+

'XULQWKH 3KLOLSS&R@WWLWXABRRY W LW 2WRPRQD\
SURSRWHKBIQWL SRGLOML\BWR Y L \ZIKRGKW D W K 6 W DWKH
JXDDQWHTHXDEFHWR SSRUW X QRUWWX BOWHU Y DEHS U RK
SROLVGAPDY MMM EHGHILQBM ®DZ 7KHR EMH FBHK HY/E
ZDWBUHY MXHRPLQDRISIRO L WD ADAMHYERVWELBROL'
FRPSHWLWRRIYHGHYV S MWKLM LWL DMRSXMD K D OWVRW
UHRFFXBRQLVGAPDDO W OMNHKLOLS SQRMHVED¥EHHKD V\
WR HQIRUFH WKH SUHYHQWLRQ RI WKH LVVXH

3RO L WGERDOOV WDLMEW | L QELGSWH QHROD QL GRQLY HU WM
5RQDOMQGRIDDSKHQRPHD®@®LFKHPEHBW KWHWDP HD P L
RFFXYRYHUQPSRW WEZREWKWKEMWKMDP SRV LW RF
FRQFRPLWDQWO\ DFURVV YDULRXV SRVLWLRQYV

YRUIHQBWLRWKBKLOLS SKQWWH®QGHUKBRYHU QDR
V H YBI@ R O L WA\ RIDY WAKHAGA Q D V VKIDAR Q W L QAKRAIGL DV
GRPLQBRWHMKHR X QWXIR O L VPILIORERXE H F D @HXW KHX H V V
W K DOVR R PO/D U LW K IS\R O L W LFFFDLDLOX-BQW LU R Q .M @Y QN
3KLOLSSLQHV HYHU HVFDSH SROLWLFDO IDPLOLF

8QGHUVWD\QGHRR RN KILY V0K GI [SOR UW& SR W H QI\W
FKDQUHH T X LQXD Q FH[® P L Q D WRLIR R ¥ W& D O XY ® R U PV
ZHODVKLVWR FIRRDWH $WFRUG MO HGLBGYLVEDUOBQ
: HVWJDSRGLWLRDY WILHWW D UMKHIEV KEHS D Q L DHIGINR U
WK W H G X F WORQHZK L FIKH QDADLL [BGW K R Q B/'\X U QG-DGNVIXY
SULQFLSIXRZD UBVVLJIQWRG QD DD ERQ G R O OMIFMSWYW K
WLPHOLWWDWXQAGIRYHUQPISRQWLW IZRHHQMKHUHGLWRX
EHJLQQLQJ WKH WUHQG RI SROLWLFDO G\QDVWL

7TKHXSULVLIRI$SR O LWA\RDY WIHRNHX UW KDHPB O L IGH G L @Y J
$PHULFPRORQL]DWHR@ KK LJIKWMR/XIDUHZDVOLPLWN
$PHULFIDQMPHPEHUMWKHOLWKLY\VWHRUW L M KBD
EHWZHMIQH L FIXQ GV K&IR RIDVZ H OBOVDO O R Z$IRS0 L WLHFHROWW
GRPLOQDWH RYHU VRFLHW\

+RZHYHULVWRWRWKRQMRQMW EODARWKRWVFXUUHGW
DOWRKYLOLSERGWWKHWDE SR UL VE)BDDY WIRDR X ULWRK
FRXQWXWUUB®RRQIL UKD Y RIRXURY H U QRIBD
RIWKH&H) DVWIKHYR Q JUHW\RG L | | H UHLQMKS SUR[LP D W
KDLOLQRPSROLWLFMMLHMLQIRUMHLQ I OXHQFH I
OHJLVODRGLLWIE/GLWLRQDAMRPLQHAVKHS FRP LQAHF
DUH DOVWRGOEZRNQIOXHQWLDO IDPLOLHV LQ WKH |

7KH XU U MG WQ R F DR P D)W HO FEREBN H SFXUO IV ® U V XZHAK D \
DWYLOLSLTRRVFLOLSERBWKDEU HZL G HV S IFFRIVG) X S MDF
DVSHRWWKIRY HUQP @M QIO RRER QR IWKFR Q F HE WE
RIWHHODWRMGKR S HDW L RRIB RO LW DPRO LIKMQ G\QDV
SRUWWKHPVHDWEBWURDY G X U LWL WHVHFU H DW HD J IR
FRPSDVVMRXNRUPLQULQ VD F W IURHIDIDOWV L R @KU MR
JHQBHWLRQUM F\FOSHURPR\EHY RFWLE UHV SR Q \DLE®GIC
YRWHMRHHIOQ GHEWBROLWLFROBKRPHUH®Y W KHB\L
JDWHZIRU FRUUXSWLRQ

e e

7KRXJKFXOW®DQ
KLVWR B RRDDHRY
VLJQL I LFDIMO HA
WKHSROLWMAB @
WKHUHDUH DO XY
PHWKRIGQGHYHOI
DPRUBLYHSRIOL
HQYLURQPHQW
,PSOHPHQWK®D
G\QDVWHJILVODN
PDQGDWHG®KH
&R Q VW L VERW OFEG
W K¥S KHDRIS@® O L
G\QDVWLHV

+RZHYHWKHHV XOOMMYWKBRZHRIFRQVL'
SROL VLS DWW K@H VLV WDSFGL W LIFQ
ODZPBNV ZKR DUH SDUW RI LQIOXHQ\

) RAMUQI) SROIMFDO@MUDR DP RQJ WH HBRRUDW LV
DQRMHU HWHOMDO WMS  ( GXFDAQI AW HQV DQG
SURYLGIQJ XQ@P LWMG DFFHW VR FDQGLGDWA LQI RLP DWRQ
FDQ HOFRXUDJH GHP RALDAF DFFRXQWELOW DQG DARZ
YRMY \R HBFWGDGHY EDVHG RQ P HUWDQG YIMRQ
0 RUHRYHU \XSSRUAMQJ WH GHYH®RSP HOWRI  LREXW
SRIMFDOSDUAH FDQ JLYH Z LGHU SOMRP V IRU P RUH
®DGHY DQG UHGXFH WH FRGHSHQGHQRH RQ SROMFDO
IDP LOHV

) LOD@® EHDHYH WDWFKDQIH LV SRWE®! 5HAHQW
HYHQW \KRZ WDWMH B DOFKDIBIQIHY | DFHG B\ GUDO
FRXUMLIXUHV VXK DV WH DULHWAR! |RUP HU 3UAMGHQW
5RGULIR' XWUME\ WH , QMUQDARQDOSUP LODOERXUN
IV HYIGHQFH WDW D QHZ \KUW LQ WH SROAWDO
HQYLLRQP HOW KDV ILQDA EHIXQ 0 RUHRYHU P RWH
FXUHQWDQG DVSLULQI JRYHUQP HQWRI I LFIDY FIM] HQV
DQG ALYLOVRAHW RUIDQL DARQV FROAQXH R DGYRFDW
IRULHRWP V MJQD@QJ D JURZ LQJ SXEQF GHMLH IRUD
P RUH HTXLVBE®! SRIMFDOV WP

7KHHWBEQKP HOWRI SRIMFDOG\ QDWHVLY D FRP S®{

LAWXH WDWRUWILQDWG 1LRP JHOHIDWRQV Rl KLRUFDO
WDXP D DQG R LF ) LASIOR FXQOXWH : KL®I WHH
DVSHAW SUAVHOWRYHZ KH® LQJ REWEFGN WH DU
QRMOQUXLP RXQE®! 7KURXIK JRYHIQP HOWMUHRWP V

DPWYH FLYLF HQIDJHP HQWDQG SRIMFDODZ DUHQHW WH
3KLOSSLQHY FDQ DFFRP S@K D SRIMFDOHQYLLRQP HQW
Z KHH GDGHUKLS LV GHMLP LOHG B\ FRP SHMQFH DQG
FRP P WP HOWVR SXEQF VHUYLFH UDWHU WDQ @OQHDIH

7KH WDQUMWRQ VRZ DUG WH LGHDOUHTXLLHV FREBPWYH
SRIMFDO Z LA DQG H IRUN EXWWH EHQH LW [RU WXH
GHP RAUDWF JRYHUQDQFH DQG VRFLDOHTXIW P DNHV WD
SXUXIWZ RUM XQGHUENLQJ

6RXUAHV  3KLDSSIOH ,QWAXW IRU ' HYHRRSP HOWO

6WGEHY ,QTXULHU &XUHQW3+ 7KH * XDUGEDQ 7KH
7P Hv8. $MDO HGD &HQWU
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2Q-DQXDU W
R HP EDUNHG RQ D ILHES WIS @\H QR

WH* WDGH  EDWK
RWHU D ILYHGD HGXFDARQDO DQG
FX@XUDODGYHMWKUH LQ WH KHDUARI 7DLZ DQ
2 XWLGH Rl WH WDGIMRQDOFIMRRP WLV
MRXUQH KDV Z RYHQ D FR®RU XOWSHW. R

NORZ BIGIH @OMXJKWU DQG HYGXUQJ
P HP RUHV

7KHH ZDV D@DV \RP HKIQ] QHZ R
GMVARYHU Z KHMHULWZ DVWH YLELDQWOQLIKW
PDINWW RU WH DPDLQJ 7DISH. =RR

7KWRXIK VBVAQJ GRFDO FXIMOH  BGDUQLQJ
DERXWWH DUDV KIMRU  DQG LOWILDPWQJ
ZIW UMGHOW WH -RKQIDQV JDIQHG D
SLRIRXQG XQGHMEQGLQJ R 7Dz DQV UFK
FXGXWH 7KH DIIHAMARQDWM SUAMHOFH R

7DLZ DQHVH AXGHQW YRXQWHWY [LRP ) X
-HQ &DWRQF 8 QLYHUMW Z KR DFFRP SDQLHG
WH VMGHOW Z W @®RYH SODWWH DQG
SDWHQFH P DGHWHWLS YHU. P HP RUIDEQH

e e

7KURXIKRXWWH WLS [ UHQGWKLSV Z HH
ERWD DQG KHDUN Z HH RSHOHG 2 QHRI
WH KUKQKW PRPHOW ZDV WH
SHURWP DOFH QLIKWZ KHQ WH * LDGH

IXGHOW VDQJ DQG GDQRHG \R H SUHW
WHU JUDWXGH ,Q D GHRIKWXOVE AR
HYHOW  WH  * UDGH WDRKHY
VXUBUVHG HYHU RQH Z LW \WHU GDQFH
QXP EHU EUQILQI FKHHWV DQG @XJKWU
W WH HOMH ARZ G 7KH 7D.Z DQHWH
YROXQWHUY G WD@Z KR Z HH SUAMHOWO
DZ H R WHU VBGOWDOG VSLUMMKLRXIK

WHU H WDRUGIQDU  SHURWP DOFHV W
Z DV D QLIKVWIKDWSHU HA FDSVWUHG WH

\VSLUMRI FRQOHPARQ DQG FHBELDARQ

UXWQINH DA JRRG WILQIV WH NRXUDH

KDG VR FRP HVR DQ HQG $ VWH I LQDOGD\

DSSURDFKHG WDV Z HUH VKHG DQG KXJV
Z HH \KDUHG 6D\ LQJ JRRGE\ H Z DV QRW
HDM  SWRRI R WH GHHS ERQGV DQG
\Z HWP HP RUHV WDWKDG EHHQ |RP HG
GXUQJ WRWH IHZ \SHADO GD\V 7KH
H SHUHQFH LQ 7DLlZ DQ Z DV P RUH WDQ
MWD IlHE WS WZ DV D EUGIH R

IUHQGWKLS FXGXWH DQG  KHDUMHIV
GDUAQ

7R WH JHOHRXV DQG \SLUWG
YROXQMHY ILRP )X -HQ &DWRIF
8 QLYHOMW WDQN \ RX |RURSHQLQJ \ RXU
KHDUN DQG \RXU KRP HDQG VR WH
"RKQDQ FRPP XQW 7DIZDQ JDYH
PRH WDQ GMRQV W JDYH MR

ZRQGHJ DQG D VWQWH R EHRQILY

7K0 WLV ZDV D MXWQH EH RQG
ERUGHW
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$ FRPPROLVFRQFHBE@ BRQWWK DW H D/R Q Q'R DLOW R L !
ILUSWDEGHYHBRPSHWLWLEEBWS D U WK BW UL YR
YLFWRWVVHQMWRDM®\XK SRQ @MV P D 6 DWRWZ K DDA H DKFR S
WRFKLHAMDPSDUWLFLGDWHRERP S HW L MALIRIND D Q
VRPPALJKDWN: K\ FRP S HMIWK HMDF KD QRIORVLGRZHY
WKHILWARUWRLQ QLW K DMX DW U R SIKW KW U RHEE M H FRAL
W H DIRR HE/H\R Q& O'BL O YRHE U R QR H G D OWD E R XWK®IH V \
O H D U QWKSIH U V RIUIRZ VDK & KHH[ S H U L HDEOH U D L @D R
WKED 7KHUHIRSRUWKRXQBBEHPDLQOLHZHGWHUR
YLFWREXWDWKHBDWDQRSSRUWX®RWS UR R HV HER\
HPRWLRQDOQV IDRD® SK

ORVWH D BR QUW D KK RISIW K HIIDWP W) L JRWD DWFKDPSL
RIWNQRUINORVIEHYREBHFRP IZKRW K MMUWRG® SHU |
H[DPSQNMVKHDWLRDIOYHUYRWEWHY 9RO O H\EIDDROW K
VXFFEHVVUXHF@\DLWKBURZDQ8$$3 6HDVRQDIW HEW L
GHWKURQHG/D 6DOBRLYHUWKBUHYLRXVULWKID
JDPHSOBUVRDJDLQWI HURSBRIQ WSURY LGY.DOXI
O HD U @ISER UW X QW WAMVHAH QIR IDIMDHP W R Q D O YJiKID WH ¢
ZURQDQG DM DGMXVW FEHORWHK HQH[WDW FK.WKR K
PLQGVRBM® P HDU QW RBIZRIX OFHORURRPRWPSURYH
$1W WY H R VYW O HVWRIQEW L QD W H DPQ N W HF® R W
YLFWRU\

$ SOBUDQQRMRZLWKRXSH UL H @KIDIMIO HUJ&NU G VI
W \KSWRDFIKQGLYL®RD® KIPENFMWKHYHVVBRYWHS
VWR @HIVIQRWHKHBRVVLEIOQGH BIURIUBYGHYHORS
(DFIOHVWKR XQBWXEWUHFRJQLEK®O\DRS SO LIGEY H
JDPHDQGSDFWLAMVKRSWR S ID$ S O L F DRAQWRIQR R X ULV
EHFRPBEXVHOHMPLQ GHMW KWK DIQY D O X D\E R RROY X F F 1
7KLYVZK\ PD® DWKONWHYX MW &H HINP SURY H P HIQWWF B
SOBWPXVWHYHMRSELVFLS\WBFMW L YWONDK HVKIDO O
LOQWR RSSRUWXQLWLHV IRU JURZWK SURJUHV'

,QVSRUIARY SHW L WKRIDMD® ZDEHDZLQQPQYBGORVEK
ERWWHDFWDQ@HDUORPHDFRWKHBID UG ORINWK R X W F F
7KHUHIRWHW P SR U W\DROHMMK HR/$IS R U W X (DIWKIRH/DYQ
W K HIPQD Q HJ D WALLYHRW HQ HH GWR H P H P E\W K DWW U R SR |
QR®HILQWHDPEX W W KW KHH[SH U L H® R BRWV W R Z \D R R
WKZD )X UWKH U PREFH S WIKEDWR V LADIQH V V H QS\DLUBD |
DWKOHMDHUHHU SXVKHY RQH WR FRPH EDFN VW

7KHELOOLQWRPSW RFHVRAR P HUR M HD W K OWWH RV H O
LW K HRRW LY DIVQ®® W H U P L QDRVHLIRWEG D DO G U R IV K
V KD SWK H KXW XWHF F H Y W K RXBW L HOQFEQ G H UV W D QR
HYHURHPEH®I D WHDRFRQWL QSRR UHFR P K\ D
LPSRVVICEDEQGLY LW R DE QMWDIR H D MKK H XIZER W H QW
D QD W K OHWH YR XW B F /R ZH P EDJF W K$IU R F HDAY® W U W
XQORBMEHWWHUVLRQORXUVHOHHUWHPEHLRFXVR!
LPSURYW®H P VH OWHGKA O/BK\W H DUPH D E MXO W L PIRUAE
JURZWK DQG JROG

& o] ] $

/LI LOYXHY HLVOR H P L QREXW K DRWXFD Q DO 2 BJ H WK D VR
ZD QWD Q & RW K HRRP HVKLHG HROD Q R W& HIBK H IDHU S0 H R\
WKLQI@YGOD@AKIPWMUHYWDVGUHDRW ZKDWRXXK®
EHHQQRPDWWHIRIZEULIJKWKHYHHPHAKHQRXVZRUW
DFFRPSQUR/HKPRZHY HALWW KH[LVQWFHRIFRQIOLFWYV ;
ZLWRDQVRFLHRWEILWKRQHVHOI\PB[EHFW D V8 URPY
DQOVSIWLRQWPRMMRQDW W D LGRMEK®M K HQR XW K R X
WKDRXKDGLYHHY HU\W BIQ@IDFUL I HRIRX IR ZKDWR
FRXOGKDBGRRXWKLRN QRWRHAKHUMXGLEYHU\W
GLIIHUHQW WKDW \RX FRXOG YH JRWADHQV EIGD W

7KHSRVVLERDIQRWRHLN) RWDERR\REVFXUKHRUHW
W KLHG HROD QRW@ HRHD VH HEO D X VWROIQ HV S H F LZIL GVAKY
LQIOXHQRMEHOLBQWHG LI WK KHWQLJPDH R SPORISELV
W K HAIV VD W L VD R BVRIRWG K HAWV L YW NDW UH B @S HF LLD
VRFLPWGLEKHUBSHRSOHYVRWRW K W K R X JRI\B Q R W IOH.!
"KHWKH®D EHDORRWORYRQHORRW QRS SR UW RQI
ORWRYRQHVISER SOBIYV R Q WIRKW K U HOKGR SWK BWUFKLC
W K L @I\ KKAD Y BIR UHNGR X WR W K HIPQD G L | | H UZDp WQD Q R\
OLIHKMVKRXRKOWP DEHL\Z KD @D Z W KGILQRIPDQ (YHQ
W KHH[ L V W HRQDFGIR W & H LNV U XLNY R HVR I DOUQ WM H L X FRSYK
DCREVWDWRBW®WQ | UR R HD F KW@LWU H D BW R SPRIX
RQM\V VXK XF K Y HIQW KRG GRMK DY LR Q R W& HRHD Q R W
XQLYHBBHE HX Q CHONR XFRX ®i® GOHSYR QG RQZKDWR:
VKRXOG ROMQEKDWRXVKRXO&RYWRQEXWWVZLWK R
GRXHEW SRV VIWERKHD Q WHKRIX W F RIPKIDRWK D YH[SHULH Q'
WKIOLIFRZRQGHEK WKEZWYW KHHV>XIRXWKDUBRU D Q
VXITHULQRWKEXWHDQLQJOBVEWW K HILNBIU H D VIRHK L
L W OBX YR XF D QUWM D VRLQNKL MHK BYY OMQ R ZWKHD, IRUZD
<RXFRXOG/PRULIKRMGRWOHRQARWIDGWKPWG KR
ZLVKRXKDGSRQEHWWRKFRXOGEFHP H® XUV MWW®I D YE
UHODW L RROQWKIR BV KR W K WUE H F HLRB <R XF R X O GE YiHf
HIFLWROGORXSODWKEZMHRQORURXWRXFFXMWERLF N (
WKHROORZERJIRXFRXOGGRDMRPXFKPRUHMRQOLIW!I
EHIJLQQRQURXULIKDGEHHG@LIIHURQW\RXZHUHQV
GLVDSSREZQWIRE UV HRXFR X0 GK D \B OLAW K DL RHQ O
WKEZRUX® &HHIQL Q GWMRR X 1 RP D W VKIRZS UL Y L OWRXD G
KRIZNLQEXDUPQGRZP XFIRIDVHO I GHVUWRQD U MR XF D ¢
DOZBIJHWKDWRXZDQWHUKDWK P EHWKWDPH® QRW
OLIH

$VWKSIRVVLER MWRW R UHH P D DQYN Q R ZM R Q CAR P KV
WKFRQFOXWIKREWRQCOKDYRQKLMWR SD UKD W KR ® LK
XQIDVRPHWLEPWRHYRWWRSDEDGD DEDZHHN ED
PR QWRKUH Y HIE D &H D UVF R Q W L @RHRW R QD Q G O R DLIWKL
WLPSDVVHWDSSRLQWPBERW U R ZORIQ OAW LIGRID ZK L (
W K HAQK HE\H FR VX I THBO(Y HQ W K L GRQ RWR\R X @D VXU
\RXZLODQKDSS L QHHVWH Z K H UZHD\ V@ K DRWKO H DR\&'H F M
LYLO HBAKX US UDDHA\D @ R IW K HPUBR R ® Q &/ K HD\U FR X
WRLQBXWZHFRQW LALXMRKX MR XUQH\ REZEDUEALO OW
2QWKRIWKKIDQBDQ RIOLVN XU S UDWHBW HD GEX® L PZH.
SDVIVQ®HOLQTURIVKRPVKSDL @KHUHIRWHPHVVXUR:
WKDW \RX ZLODGEHWRNDLQ DQRWKHU OLIH \RX
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$IWHHYMHOHD UNIKLDW&W-RKQ, Q/ WLWKQ/D
UHWXW@RVKH2366& ($ROGD QFHRP SHW L VQIWRK

FRPHEDMNKMFKRBODFHEKRXWRI  FRPSH\
VFKRROWK LG YV FWRHUHLJIKRKQLDEBW L H
&KXDBQGUHROLSIMFHYDQ6KDQERLMD/HOD[HC
&KXD4XLDUODQJIJDVHWHG\5LYBUDQG%HDW
7DP DR

TKHYWXGHE®UHVHQ\WB WIRUPGIEOWE O D M (
RFFXSDW LERE@EOA KD®H S L FOVVY XFH V V | KLO/ K
H[SHGLWEGROMWW KBIRFWBURW ILVKR QWD L$G
WKRDPH/ XJIHWWMWBDQHAHDWXWHWVHRID IL\
FRQWDLQHU FDUULHG ZEMWK VNLOO DQC

7KHSHUIRUPHRQW KU R XIKYBOS O FW L ZHV F
FOPALWHKKDOOHQRHANY HRWOQ W ZLWWP WG HWY
PRUBLIILF2XBOW K DWKIHR OGID Q FID W H JRDIND Q H
H[SHULHBHKHBRHYHUWKMWEBDQFBHWVHY
GHVSEWHQUUVW WEBBUWLRROBOMRIWDWHP
LOQROGDQANIDFH/ KLVW\OHTXLGHEFLSDQ
SDWLHQFH ZKLFK ODWHU SDLG RII LQ D

%HKL®E&VYXF FHEWW WL Q HIUY®/ H D F KBINEY 0U
-RKQLYLQDFUDQGU -KR@DUGKPLGRKH
LQGLYL®PIOA HYS H U L SRV LVE OBIR K RID F K
JXLGDQ@FQE XSS RURW WP S R UW DVQRAHBIL @ R W X
LOQWURGMNEH L BOWO KR O SWIBHW X G HIGID KK |
IXO0 SRWHQWLDO

7KLNYHQW®O R IWKSR K Q LIDRP P X Q MIWR\K R Z F W
VWX G H®WYHORW/Q O3 L GWU HDDR SSR U W XR
VNL®YHORSENQW OV Y HR K Q L MK D Q W
H[SHULHRF®SSUHF)LIDONISERRWXBHHR YWt
-RKQLBE@UIRUPHPERGLEGYVFLSOKYRXJIKR
VDFULILFGIGGHGLFDWKREHFDPB JDWHZIR
-RKQLBMRS K RW &R UHD O XRHDW U XRIKQLDQ R
ZKLFKGLVFLSOZ QW OWRIHPDUNDEGHHVH(
RILOLSERAWDRIN KIHQ VW L WXW\DR @ W R X UW
DQG SURPRWH ERWK )LOLSLQ R O GG &KW

e e

& 0Q )

6 LW X DIVOW & FIH Q WRHW KBK L O L S S LGRHAORO WRQ R Z QW |
&LWAI/RYHEHFDXRIHWIWLHQGOB HQYLURQPGW
FXOW&WUVWRRRXM UWWWLVWRUYVLRMPEXWK ZDWIHRR
DQGULHQC®KEDORUQRIY SHFHPSH U L AW R X UZ K RD\L
ORRNLROWHOD[DWQ®G Y HQ VDXW KWDPMWLPHKHIHOL
DWPRV S RHW KFLWW XS SOH P HE) WW\EF HQYLIFH ZVX F B
SHDFHUXOHUWHHSDUNVQGRORUHMWLYORNVER D/X V
6SDQLVIKDHE K L W HFSAHOURHE WWL D) WR O R KLLIVAV R K L
PRGHUIHYHOR S PHEQMWRN L WH/P HUQRHD VD WK U L YX OB
PHWURSRBED RWWKILWDYDLQHBIGHS X W MAISRID EKH |
WIUG LW DR@S URJUMBPWHWLWK.WXDUPFKDUPRQGQHOL
DWPRVSKBRBHGORV DG OWIK DAVH OYHNK R P WV RI Y H U \ RZGKH
FRPHV WR YLVLW

2QHRIWKHHQDMFR PSR Q HRQWOR L OB SHIDIDWOR FOKO L F |
ZKLFKDYNWURHPIEHGGH®RQJIJURRWWHFLWADWD JUH
VHOHFWRICRRFDOHFLD ®WEGB\BD]EDWRKE&D Q FRRO ® Q
NDQWBNSULGRHSODFHKHVIHUERRG@GHUIXBSUHVHQW
,ORLERON@®RELQIOXHQFRRRKLQHFSIDQLDIQG QGLJIH
RULJL@RRGLHIVG LV FRWHKBLWY VBW WD UWNWV X F R WV |
SRSX®RO®RD UMW K H UK H WK JHWDEDDBI RBRGE W U HRH
DUBFFRPSD@LBIGD VKIQ DW KRN SQ W@{H URHDIOQ O R IL!
DFKDQMHDVWHKHHJILRI@DYRDYG YH UWBLVEDDW MM
KLVWRQEPDJLQDRILMOHRSOM BLOIRRGWQRWHUHC
VXUYLYDO LWWIRGHIHEWH ORYH DQG FXOW

$VLGHRRWWKLVLOQRLORW. GKX®BR QJJIRYEO DRI HD)
ZK\ WKHLW\ORY L QUHIH UWIRGNV K BLWRI/RYH7KHORQJ
DUHDPRXMRUWKHIHQWRHQ®QGHVSHFMHRO WKL
ZHOFRFPHVLWRWKSHRUPVPPHGLDWKIOWLHQG® W
VHHQ@W KD WKHUHBMWR SBWXDDIOMK PLOK & S HIQH D
DOOR ZILWYJXE HHD VW R VW D ELDHO® BW L R QKK O R\D J MRW U
VHQRHFRPP X QILWIO \HRY L G H QMK HYLLUDWD WA V W L DIHIWE
'LQDJ\DQHVWLYROFKHO BRUERWID L VWK G XOW XWH
IHVWLYRRYFDWKKQLWQGDVVLR@KEHRSAKRFRP
W R J H WAKRHHUO B M K HKLRUU L Wi WV K HHL@IG X UZ QU P WK
,ORQJJRV FRQWLQXH WR VSUHDG ORYH WKURX

, O R LLGORO \DAR W DIRAM\GH G L F DIWR.RYW DL GEE 88 R SP®
HQYLURQPFRWWDIOU Y D'W HRIQM\RY HUQPKRQWR F X V R (
JUHHGURDBYV ZLWK. QLWLDWLPH® WHQKD QF LZDN
PDQDJHPH®WKYVWLRR WRXDQEGRQVHUYDQIXWH VR X
7KHVXUURXQGL.QD QUANN XLP W KDY X QWR X FEHGF |
VW XQQLRHIQ DD GK DY HR @ D W YORY H OR L O BRHEQ R M
DQGEOHEBEQHULQYHVWKDYRNYGHWPRGHRERW KFHUNVL
WHUPRI UHFRQFLRUBD @GHYHORSPHGWHQYLURQF
UHVSRQVLEMSDHMN@ IBQGEHOO GHWWWQHEDMNZ DO N
W K U R YWIKEHL VD\QH Q MORE H{ SH U L HSMPH RQ Y HU JRIBE M W
FXOWRQWXVWDLQDERORW®OD SW XW KWS L RUGVR YER \
LQ WDNLQJ FDUH RI LWV SHRSOH DOQOG BFHILQMAD
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6RPH/HDVREQY QUKAD UP WHKE& KU LV WPLDINKZAK\WL
RWK NS$D UWNKHH[ F L W H FRHIBKVR &/D D WV KEHH D FKX U |

VXPPHYRU*WDGH VWXGHRRAHY HUK LWH VHI
V H D VROIQD OXE R XWU Y HRVW D WL.R O § G OHV M H ¢
QLJIKWIVQ PMKWH F R ©BD U WWHKIMW X G HXRAY 1HQ W
ZRUORSI UHVHDBIFREVHUYSQREOHIP/Y HVW
FDXVHWQDO\]LWHVX QB LYLQUHFRPPHQGI
$IWHRRQWRVORQDQGN HGL B XYW IDNL RW W HW
-XQLRUWJIK6EFKRBEVHD &RO OR T XIDXWK HOI® R
JHEUXDU\  WR DW WKH /LWWOH 7KHD

7KH Y H QM W L WEHH® N W K IERDRDKIMW R/J H W KDH3

VWXGHQRMERWIOL®QGRUVBRQVWDPSXW
SUHV MKMWV HDILRIG L QY G LV W L Q J XSLDAXHR
MXGJIJHRVH\GHD QHOLY ARYXBUYIKULQW QDFLR
SHERIXLUDB GV &ULV $EHUP HW L F X ORKIVOX
W KHW X G HKDWZER U B Q & | | H UHGBY D O XIBIEHGEHE IRR
HDFKWXGKHJHVHDWRK ERWY H UHGL Y H UY®IJ R
LVVXHKRZFDW KRUW X G HRRPVP LW PW®\E G UH"
UHDO ZRUOG FRQFHUQV

$VDZD WRR QRWKWHW X G HEHAB\L F DW KRRQO OR T
FRQFO XMV HUIRHSUHVWLDEZRXEBYZD U@H L
JLYHRWoH\BWVHDBBKBHWH\BWFRPPHQG DM
% H\B\§ H BINL QH D FKH F W DRO@ @ U WIXQR Y IDOZD. Q Q
VHOHFWHG IRU HDFK FDWHJRU\

$PRQW KWW D QGRKXGRENUGHBBEWVHDGBBE
ZHUH/ KHHYHRI$ZDUH Q IR\Q¥ D UH3HWD Q QDO R (
*UDGH 6WXGHQW\E &KDUOLJ®DM RP6W-RK
%RVFR7KH/HYH®| 8WLOL]DRILRQOHF\BW®
ODQDJHPHBMKQLTHEPRQYUWGH 6 WXGHOMB
$ELIJDROIURPEW-RKQVKKHYDQJHOIZKWHYHR
6DWLVIDRWWKBEKRUWHEAKR ROD DPRQJLJ
6FKRRHODFKHUZKRVHURXSHD GAHDWG D QW DQ & ¢
IURPEW/RUHQBRXL]IDQG7KHHYHRIB6RFLDIOG!
SBWLOL]DWRRXQLRUJKFKRRWXGH@MEBE =R
-LVRQRRVKHRUVBRL @I P S X¥KHWH VHDIFK}
VWRRG RXW IRU WKHQLHYP@FHLWDQG GHS'

e e

$P RQI WH WEQGRXWMXGLIHV DZ DUGHG %4-MNV5 HWHDUFK 3DSHL
ZHH 7KH / HYHOR $Z DUHOHW RQ &DUHHU 3@QQIQJ DP RQY
*DGH 6WGHOW OGE\ &KDUD H/ LODVILRP 6W-RKQ YRR
7KH /HYHO R 8WIDWRQ R 6HBRMG 6WHW 0 DQDIHP HQ\
7HAKQUTXHVDP RQJ * LDGH  6WGHQW GGE\ $ELIDIOG\ ILRP 6V
~RKQ WH ( YDQIHIMV 7KH/ HYHOR! 6DMM DPARQ RQ WH 6KRUMQHC
6FKRRO<HDUDP RQJ + LIK 6FKRRO7HDRKHWY  Z KRVH JURXS GDGH.
Z DV 6DQWOR 0 LADQ ILRP 6W/ RIHQ R 5XI] DQG 7KH / HYHORI
6RALDO0 HGLD 8 W1 DWRQ DP RQJ -XQIRU + LIK 6FKRROBWWGHQW
®GE\ =RH-IVRQ ILRP WH 1 RUK 3RLOWEDP SXV 7KHH UVHDURK
SDSHW WRRG RXWIRU WHU FOUW WHBYDOFH DQG GHSW Rl

DQDO MY

) RU %5 HARP P HQGDWRQ WH Z LQQLQJ JLRXSV LOFOXGHG 7KK
/ HYHOR 8 D] DWRQ Rl * RRI®! 7 LDQVIW | RUWH ) LOSLOR 6XEMRA
DP RQJ * LDGH 6WMGHQW GGE\ 5K\ V<XW/ILRP 6W-RKQ YRR

7KH /HYHO R 8WIJDARQ R 6HOFWMG 6WHW 0 DQDIHP HQ\
7HAKQLTXHVDP RQJ * LDGH  6\MGHQW G®iGE\ $ELIDIOG\ ILRP 6V
-RKQ WH ( YDQIHIMA 7KH/ HYHOR! 6DV DPARQ RQ WH 6KRUMOQHC
BFKRRO<HDUDP RQJ + LIK 6FKRRO7HDFKHYY G E\ 6DQWOR O LADXC
ILRP 6W/ RIHQ R5XL] DQG 7KH/ HYHOR! 3URILAHOR LQ &KLOHW
/ DQIXDJH 6NIGY DP RQJ * LDGH  6WGHQW GG E\ 1 DMDQIH
/ @P DGRILURP 1 RUK 3RIQWADP SXV

) RU %-MVESHDNHU WH DZ DUGHHV Z HH ) LDQRHWFD 0 DXUH &
BDQWRVILRP 6W-RKQ %RVR $ELIDIOSDHO 6\ ILRP 6W-RKQ WF
( YDQIHIMW/-XDQ 6DQMQR , 0 LGDQ ILRP 6W/ RUHQ R 5XI] DQC
1 DWDQIHOYHQHGLPW  / @P DGRILRP WH 1 RUK 3RIQWKDP SXV

7KH 2 YHD@Y4HW\B HMMHDUFK 3DSHUZ DVDZ DUGHG VR 7KH/ HYHOR!
8 WD DAWRQ Rl 6HBRMG 6WHW 0 DQDIHP HQW7 HFKQLTXHV DP RQJ
*DGH  6WMGHQW ) RU 2 YHLD@ %-WW5HRP P HOGDWRQ W+
UHFRJQIWRQ Z DV JLYHQ VR 7KH / HYHOR! 8 WD DWRQ R 6HOFWC
BWHW 0 DQDIHP HQWZHRKQLTXHV DP RQJ * LDGH  6WGHQW DQC
7KH/ HYHOR! 6DWM DPARQ RQ WH 6KRUMQHG 6FKRRO<HDU DP RQJ
+ LJK 6FKRRO7HDFKHY  / DW WH WD Rl 2 YHDADYHMAB SHDNH.
Z DVDZ DUGHG \R $ ELIDLOB\

$VWH | LODOSUHVHOUMRQV FDP H VR DQ HQG LMEHFDP H FGDU WD\
WLV UVHDUFK VHDVRQ KDG QRWRQO WAMG WH WX GHQW DELAW R

VOFNG! FRP SBf LWXHY EXWDOR KLIKQKWG WHU JLRZ W D\
FUWFDOWIQNHYY FRP P XQLFDRY/ DQG FRADERWIDRY/ 7KH W
~+6 SHWDUK &RARTXIXP ZDV P RUH WDQ MWD VHUHV RI
SUVHQVMRQV EXWD FX® LODWRQ Rl KDUG Z RN SHWVHYH.DQFH
DQG GHGLFDWRQ , WHP ERGLHG WH WXH HWHQFH RI UAMHDUFK DV T
VRRO RUSHWRQDODQG DFDGHP LF JURZ W 7KLYV WHDVRQ Rl UHVHDUFK
PD QRWKDYH EHHQ WH VWXGHQW IDYRUMW KRZ HYHU MVWD\
VHDVRQV FKDQIH WH WNLAY DQG H SHUHQRHV JDLOHG WILRXIK WKL\
SIRAHW Z LD FROWQXH VR WKDSH WHH VXGHOW  IXWURV
HTXLSSLQ) WHP  Z W WH NQRZ ®IGIH DQG FRQILGHOFH R DR
Z KDWYHUFKDEBIQIHV @H DKHDG
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, 8QWLO ZH PHHW DJDLQ

7KH VXQ NLVVHV RXU EOXVKLQJ FKH
RXU ILUVW PHHWLQJ VOLSSLQJ LQWR
/IDXJKWHU WXPEOHV IURP P\ OLSM DV \RX
\RXU PRWKWHRILFH SXOOLQJ \RX DZD
KDQGV FORVLQJ WKH ZLQGRZ EHWZH}

,, 8QWLO ZH PHHW DJDLQ

ORUWDUERDUG KDWV VFDWWHU DFURVV
VXQOLJKSL QU XV LQ ZDUPWK DV ZH VWDQG L
7KH FHUNRBQHY EXW \RXU ZRUGV OLQJ
W QRW MRQW DQZDQW XV WR PHHW DJI
$ VPLOH SODVWHUHG DFURVV \RXU IDFH DV \F

,,, 8QWLO ZH PHHW DJDLQ

7KH FLW\ KXPV EHQHDWK RXU KXUULH
FRIIHH LQ KDQG ODXJKWHU VSLOOLQJ I
<HDUV KDYH VWUHWFKHG EHWZHHQ XV \H
ROGHUERDZLVHU EXW VWLOO WKH VL
<RXU H\HV OLQJHU RQ PH IRU D PRPHQW
DV LI PHPRUL]LQJ VRPHWEBLQGIMWR XRUH HDWU

,9 8QWLO ZH PHHW DJDLQ

5DLQGURSY FDUYH WKH HGJHV RI \RXU QDHWGIGEQL

0\ YRLFH WUHPEOHV RQ WKH ZLQG
D ZKLVSHU DDMVMWBHYXHOO
, UHDFK IRU \RX LQ WKH VLOHQFH
EXW DOO WKDW DQVZHUV LV WKH HFKR F
IDGLQJ IDGLQJ

DQG WKHQ VLOHQFH

- 3

7KH URVHV WKH\ EORRPHG ZLWK
7KH VWDUV WKH\ GDQFHG XQGHU
‘H ODXJKHG DQG ZH FKHULVKHG WK
<HW IDWH LV FUXHO DQG WLPH
+RZ , ZLVKHG LQ WKRVH PRPHQWV Z

7KH URDG DKHDG LV QRW DV FO

, EHFDPH EOLQG WR WKH IXWXUH
$ URVH ZLWKRXW SHWDOV WKH P
$ VWRU\ ZLOO EH FORVHG DQR\
'RHV WKLV WUXO\ PHDQ JRR(C

‘H VKDUHG WKH VDPH GUHDPV , V\
0\ GHDU IULHQG , SUD\ , GR QtF
7KH VWXQQLQJ H\HV , DOZD\V ORI
7KH VPLOH WKDW OLJKWHQHG P
'LVWDQFH PD\ FDOO EXW P\ KHD!

$V WKH VXQ VHWYV EHKLQG XV DV
/JHW PH XWWHU WKHVH ZRUGV EH

$ QHZ EHJLQQLQJ LV DERXW W

%XW WKHVH PHPRULHV ZLOO DOZD\
1R PDWWHU ZKHUH WKH ULYHUV |

5<-

6RPH SHRSOH IHHO VDG!

:KLOH RWKHUV IHHO HRV'
7R VHH RU QRW VHH WKHP
.,V TXLWH D VLJKW VF

2Q RQH VLGH RQH ZR>
7KDW WKH RQH WKH\ O
6KDOO UHWXUQ DQG R
:LOO RQH QHYHU IDOO RI

KLOH DQRWKHU VLGH R
7TKDW WKH RQH WKH\ O
OLIJKW EH OHIW IRU

$QG ZKDW ZRXOG KDSS

$ODV WLV QRW WKH HC
1R QHHG WR EH LQ D SRV
JRU WKH\ DUH WR UHWXWU
5LIKW ZKHUH HRWIGHOG LWF

(

& 0] & ]

$VZH SDUW LQ VRUURZ
ZH ILUPO\ VWDQG DW WKH HGJH RI
7KH SDVW OLQJHUV DURXQG X\
EXW RXU IXWXUH FDOOV
©H WIRXU JRREE
QRW WR LQGLFDWH WKH HQG
EXW RQO\ D VWHS WRZDUGV WKH SDWI

%HIRUH \RX JR
OHW PH PHPRUL]JH \RXU IDFH

7KH VPLOH WKDW FDQ OLJKW XS WKI
WKH H\HV , IHOO VR GHHSO\ LQ Ol
DQG WKH YRLFH WKDW ZLOO HFKR

DV LI WDXQWLQJ PH
/HW PBRMHUWKH OLQHV EHHVWHWNVLPBIUN
/HW PH KROG RQ WR WKLV EHVRL i H5RF/ UM DF

,I P\ KDQGV FDQQRW KROG \RX
P\ KHDUW ZLOO
, P\ KHDUW HYHU JURZV ZHDU\
NQRZ ZLWK DHIFHVWHKDW P\ VRXWOQRQD IRO
6R KHUH , OO ZzDLW
ZLWK DOO P\ ORYH DQG WUXV\V

NQRZLQJ ZLWK FHUWDLQW\ WKDW VRPHZKHL

OD\EH QRW \HW EHVLGH PH
EXW QHYHU WKDW IDU QHYHU TXL

,Q HYHU\ PRPHQW ZH DUH DSDU)

, ZLOO UHPHPENZMWKWRRG DW NDWFIKGRW
ULJKW EHIRUH WKH ZRUOGRRGEHG XV
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7KHH LV VRP HKLQJ VR LOMOQWFDED \DRUHG EHE HHQ
WH P LVXQGHUAMRRG FUDWUHVR! WH GDLN EDWLQJ LQ
WH JRU R WH QKW ILQDE XQGHIMRRG IRU Z KR
WH DUH IRUWH ILUVVAWP H $ YLLDOYIGHR Rl D G\ LQJ
DQGULNK D ERQ\ SUHGDRU QRWRIWQ NORZ Q \R
®DYH WHU GHHS WD KDELW | GRDWQJ \RZ DUG \WKH
\XUDFH KDV VHHP LQI® FDSWMUHG KHDUN DURXQG \WH
Z RUB 6RKRZ GLG DQ XQSUHFHGHOWG WIKWQJ Rl DQ
DQIGU MK VSDIN VAHQWLF DQG  SKLARVRSKLFDO
GLVAXWLRQ RQ WH QDWUH Rl WKLY HOOWLYH VSHALHV!

,Q ) HEWIXDU  SKRWRJWDSKHU ' DYIG -DLD %RIX? £
Z W UHMDUFKHWY 1LRP &RQGUIN 7HQHUWIH DQ 1* 2
GHGLFDMG \R \KDLN DQG WD\ SUAVHUYDARQ Rl WH
FROWR 7HOHUWH ,VMDQG FDSWUHG WLV KIWRUF
P RP HOWRQ YLGHR DQG SRWMG IWRQ ) HELIXDU  RQ
,QWRULDP  7KH YLGHR GHVILY WH | LUMAHYHU UHFRUGHG
WIKWQJ R D IHP DB DGXQAVE@AN GHYLORU DE\ \WDO
DQIGU IMK LQ ELRDG GD WKW $ OKRXJIK 1 DARQDO
* HRIUDSKLF UHSRUMG WH DQIGIU MK V SDWMQJI P HH
P RP HQW DIWMU WH YIGHR Z DV VBNHQ QR RQH WXO
NQHZ Z K\ WHDQI®UILVK \Z DP VR WH XU DFH

$QIGUILK RUWH GRSKLXV SLVFDVRUXY VFLHQW LFDAD
FOWLLHG DV WH GRSKLRWP HV RIGHU LV D ERQ\
FDUQLYRLRXV 1K 7KH  @YH KXQGUHGY R P HMW/
EH®Z VHD GIYHOZ RUTEZ LGH DQG DUH QDP HG |RUXMQJ
WHU ELRXP LOHVFHOWILO LD VR OXUH RXWMCHLL SUH

0 RWVDQIGU MK DUH WP DABIU WDQ WH YLLDOYLGHR
SUVHQW Z LW WH | HP D®1 FDSWMUHG RQ FDP HLD RQOM
P HDWUQ)  FHOWP HWM

, QMHMQIO DQIGU IMK DIH NQRZ Q 1RU WHU
HWHP H \H{ XDOGIP RIBKMP  DQ LOWIQVH FROWDW
EHVE HHQ WH \VZ R VH{ HV Z LW P RWA\P DB DQIGBIU I VK
@FNLQJ D OXLH DQG EH.QJ LIQU LFDQWD \P DABU WDQ
WH |HP DBV GXH VR WHU SXUSRVH LQ UHSURGXPARQ
$QIOU MK REVHIYH SDIDMWF P DWQJ  Z KLFK
LOYROYHV WH P DB XMQJ WHU WHWK VR | XVH LOR WH
IHP DB ERG VR SLRYLGH D UHIDE®! VRXUFH R \SHP
| RUVXFFHW XOUHSLRGXPARQ | RUHYHU LQ FROWDVWWH

IHP D SLRYLGHY OXWIHOW DQG SLIRWRPWRQ VR KHU
P XA W D@ FRXQWBDUN

e e

$OWKRWEKKIMIRRIILFEDXWRHGHD WK VY QJXDQUOIH\
KDVQVSLERDGQ WOQBIWY D W IQEWDW WVRX G UR U P DAN. WK
VKRUW OLYH® Q\RQOLXWHUWMDYH UHDWHREDQWI
PHWDSKRIKRSH XULR\DLQMBI HE L BWYXHR®W KHLU PO LE
SRSXMDMUSHHVHMA/ODKWUUDK QZQVWRHW KG®IL .
EHIRVHRFFXPEW@WOHPL\DHLQZONK EHIR WHKBIHD O IR
QDWXUH VWUXFN

YRUGHFDGHWIOHYRQRWKBHHS \FRBI DW ZW MWK K |
JORZLOXNURBUQLY RWRNINEG HHGHRDELVEEWHID P
DVW K8 H U | HFRAQ VW R UWL O O DALRAU WRHIB\R S X ODQUL P D
ILOPWXFEVYLQGLIHPROQBSRQIJHEREDUH3IDRWRYL
+RZHYHUKLQWHUSUHWDWULRR KW U X WKHD UM P D
RIW H QWP VAN DMOKWL]RID ILVIVQ ® D YHY R O YWBGV MV K |
ELROXPLQHWAWHRW U Y IDYHB G D SWR Q IR IW KPR VKR V \
HQYLURQRE VWKV IR Q @MV O L MKWILAE H UV S HFADIO
ZLOKDYHHDOLWKIDA JOHW ULV XQGHUVAHRR
PRQVWHU QRU KHUR VLPSO\ VXUYLYLQJ WKH

$OWKR¥RELHMR X0 GP®NH W KD ELWRS URMKRWEC
HPRWLRQWRHHSHFUHDW XWKIMD FLGH B L QBYW K
XQGHUVWMNKHQQRREZ® XU U DM@ | WHQ WWRFIWH D W
ZH IHDU PRVW DUH WKH RQHV ZH IDLO WR XQ(

3HUKDISY RPHWUDDDHV KDQ JAOHVKY KL @IV KHS RW

ZLOKQFRXUWKHR U OMBRF DUBERXWHLURU OZKHQ WD
VDFULILFHG LWVHOI WR EHFRPH D SDUW RI R)
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:KDWVHSDWHVKHRRGURPWKHUHDWY VLPSO
SUHVHQW DWILLVRSQ HF L VWM IOMW K DWK I9U DQ GOV
12366&(BRPSHWLIVMLAV@W DV X TKHX O W L FFIRVQ M
QRVR| DWK O HBWLLPKP RV W O R V HDOR/F L D WZH. GV KV |
12366&(YHDVERWIRQRIOLIH RVMP SR UWNQWE
FKDULV,MDL QVKER Q WWK BAY HE UXD U\ D W |
-RKQ% /DFVR@ROOHJRXQGDWLRQ KROUMSL:
UHSUHVHQWDWLYHVY HDFK WRRN KRPH DQ

7KHWUDQGV 12366& (BRPSHW LWRIRROWIO HP H C
DQ® HFRQGRKRRW X G HIDWHW V H Q WWTROULON V' \
EHDX®DJHD@WDZLQUQVBMLRRV WO H D LURPNV |
LOWHUQDWLBQ®Y SQLYHBRRSHWLMKHRRQV
EHJLDMAIKP L QID V K LIRXQQ X D \F R Q WID\DAMAMLIL V
VSRUDMVWLWHKRZL@IIWKHRYWIERP SRV LWIQ
SHUVRQD®HWNRQ W H V B/ADROFM & QIR G X F W 1 RYQL
EULHQIRUPDWERRWKHPVHGKH®LQD @AW KETC
VW U HRVW KR P S H W LIEMVLARRR Q W H VLW/IXE WM H FWRH
LOQWHUYLMERQHAXHVWLRLEW K H\XVIVQ V Z MUR |
E H VRAW K HRLEJL O LQYVG\R L @ RW K HAK R Z F DQVRHR/Q ON K |
SKVLFDHDW X B KW K HLQW H O O D DHQHRHEKD U L
JURP WKHQ RQ WKH UHVXOWY DUH OHIW

3RLVK) GKDULVEFFOMKIBQHFH VIV@AWHLPLO BB
DUMQHFHVVWBAXFFHHQWKEU D@ OV 12366&!
FRPSHWLWKR&YUHSUHVHQ\S D RY. MEK\DK HA D
WKRVMKDOLWQMHEXQGDQVWBRQRIWKHPDPHKRP
HP SVK\D QG H@W K&H F R Q GEIFIK\R /RHOY HIOH U L B:@ O\
/ILPZRQWKBZDUIR WY 7THHQ2366& (EXWUHDFE
ZKLOBHOBGUL&MQV LBQ W R KR P W KBIZD UI® 0 U
THHQ2366&(&8XOWXUH, QWKHOHPHQWBKRRO
&O\@W/DUHQEZR@U .LGL2366& (& OWXUHZKL
5DSKDMRXLVMNHUUHEZRRWKWLW®N .LG12366&
(GXFDWLRQDZDUGY HUODOWKFR QW H V WD@G\F
SURY WGE HW KEIH VWDV K HULIKV S H FRADLW #HJ RRID U M |
WKH HYHQW DV D VXFFHVV IRU 6-,

e e

7KH 6W-RKQV , QAW 6Z LP P LQJ 7HDP Z DV UHFRIQL HC
DV WH 2 YH.D@&KDP SIRQ LQ WH ( P HQBU.  6HFRQGDU
YRV ' LYIMRQ @WV -DQXDU DW WH -XDQ 7
* RFAKDQIFR6Z LP &HQWU 7DIMD. &IW

MW WHU WDG DWW GHMLP LODWRQ DQG  RXWARQGLQJ
HIRUN WH SDUAASDWQ] DWGWA JDUQHUHG D VRIORI
JRG P HEDWY MOHJ PHEDY DQG  EWRQIH P HAIX
WKRZ FDMQJ WHU DELOMHY WULRXJIK HDFK VWRNH DQG NLFN

7KH JLY WDP DOR FROMEXWG  JRG P HEDY DQG
MOYHJP HEGDY D WKIQIQJ H DP SR WHURP P LW HOW

H FHGIOFH

5 HSUHVHOMQJ WH VAKRROZ HUH WXGHQW [LRP ERW 0 DI,
DQG 1RUK 3RIQWFDP SXVHWV QDP HO 9LILAR . UMRII
" X\RQIFR ,,, -DIP H/ XLV 3D@R ' DP LDQ 9LADDQM 1 D\K
%HQNDP LQ / @P DGR (LODQ / HIK -DP HR ) WDQFH / RXL\
*DDQR $QCUHZ -DPHY &KX 1DWDQHO %HQHGLR
/ @P DGR 1DMDQ -DPHV /P 5LFDUGR 0 LIXHO 4 XLARS
51DQQD 0 RQMIEDQR 6RILD 6HFXHDQ DQG 6DYDQQDK
BHFXHDQ DFFRP SDQLHG B\ FRDFKHV 5H ' HID 7RUH DQC
6KHJ) O DERUM

7KH GLYIMRQ P HHWZ DVD YHU. 1XQ H SHUHQFH DQG, Z D\
DE®!I VR EUDN PDQ R P\ SHMRQDOWP HV Z RQ P DQ\
PHEDY DQG PDGH QHZ IUHQGVY WG 1 DWDQIH
/ @P DGR ZKREDIJHG JRE P HBDWDQG  MYHUP HGDG
GXUQI WHVZ IP P HHW

7KH YDOXXH R VSRUN LMQWD@DERXWZ LQQLQJ W/ UHDA)] LQU
WDWWDP Z RIN  GHGLFDWRQ | DLLQHW DQG WH YLUXH R
WP SHLDQFH FDQ EUQJ \ RX VR JUHDWU KHIKW DQG WHW
VZIPPHY WXO GMS@ WRMH DMIEXWV B\ \KLQIQJ
EWIKWZ LW WHUKDUG HDUQHG YLRRUHY

O -



“XVWEHRWH WH VKRRO \ HDU HQGV WH
YR@ EDQ LY DUHVRDUQI VR QHZ  KHLIKW
Z W WHU UHFHQWYLRRUHV I LRP |, (R &LW
W 6@  &W (DUQLQ) EDFNVREDFN
FKDP SIRQ W/BN WLV P ROW WH -XQLIRW/
9R\ EDD7HDP  GRP LODWG WHU UHFHQW
VRXUQDP HQW

/ DS SUO IQ WH <0 & J\P 1O
(R &W W -RKQV , QAWM YRGB EDXD
JWY SDUAASDMG LQ WH 3DUDZ  5HIDWD
, QYLMMRQDO ORGP EDAD/ HDIXH  XQGHU
FDWIRU LW DQ XQGH HDMG UHRWG R

IO WH HIP IODARQ RXQG Z LW
RSSROHQW \XFK DV 6DQW  &@UW
, QWLQDWRQDO 6FKRRO --% 6\ 9DUEDLD
/ DSD] 1 DARQDO+ LJK 6FKRRO DQG \R RQ
DQG IDAQI Rl DIDIQWMKHP  1Q WH 11LQDY
ZDV7DDD. (@M 7KHP DWK VMG VAW
Z W VFRUAV R DQG

UHVSHAAYHD ) XUMHP R / HH DQ
$P EHU/ REDWRQ VH] HG WH 0 RO DOXDE®H
3@ HUDZ DUG DVWKHWDP VWA

e e

$GGMRQDA® WH FRP SHWG LQ WH 2 QH
6LM 6SRUN ORI EDDGXP P HY) HW

RQWHWEZ HOW VHFRQG QG RI WH\DP H
P ROW 7KH VRXUQDP HQWZ DV D RQH GD.
®DIXH DQG HDFK JDP H Z DV D WDFH R

| RUN P DWKHV IRU WH KLIK FKRRO
FDWMIRU W DORWHU XQGH HDWMG
WHDNR O WHTXDa\ LQJ LRXQG WH

YR\ ED® JILY HOMHG WH VHP LILODY
Z W HDWH DQG JRIQJ DIDIOWWKHP Z DV
WH ' DUQDWFV ORGP\ EDD &XE Z W D
ILQDO VFRWH R 1Q IDYRU R WH
-RKQLDQV &RP SHWQJ DIDIQWIKHP LQ WH
ILODY Z DV 6L\ &W V YR EDD® WDP
20H 6@ Z W D VFRWH R $1WU
FRP SHAQJ ILRP  DP XQWO DP WHQH W
GD. WH -RKQDQV Z HH DE®! VR \HREXUH
WHJRG P HGDO

7KH SO\ HWV Z KR P DGH WLV SRWE® DLH

&DHD &HIV 0 DUMHHOD  ( FKDUL
ODUMHOD )HUHU 1INNH  * DVRQ
$QROH® -DRER /HADQ /REDRQ

O-DWLFH 7DP DR 7KHUHH 7DG\  ( LBHQ
<DOVRQ 51KDQQD <HH 6DP DQWD <RXQJ
DQG 6DP DQWD =DSDV

+DUG ZRWN ZL@DZ D'V SD. Rl 7KHWH
JWUY Z HH DE®I \R FDIP  WH JRGS P HEDO
WDONV VR WHU KDUG Z RN UHBIQWIW
HIRUNVDQG XQZ DYHUQJ G DAW R WH
VSRUN7KH  SURYHG WDWUXFFHW GRHY QRW
RQO UHD RQ VBBGIWEXWDOR VDFUI LFHV \R

DFKLHYH J UHDWQHW
ﬁ -



